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After a long period of consolidation since Apr -23, the stock has established firmer support and a new higher low
structure along the 200 -day EMA line. The series of 1,2,3 pattern since Sep-23 has validated the new upcycle for
the stock while a bullish technical reading in both RSI and MACD signal a continuation of the prior up -move. We
expect the ongoing upcycle to continue unfolding in the near term.

Support Level | (1) MYR0.865 (2) MYRO0.850 ‘ Resistance Level | (1) MYRO0.950 ‘ (2) MYRL.05
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The stockd secent run -up failed to surge past the critical resistance zones sub the MYR1.25 and MYR1.30evels,
suggesting overall selling pressureisst i | | at | ar ge. Last weekdédayHMAlineonther e a k ¢
back of higher trading volume and equally bearish technical reading si n bot h RSI and MACD i nd
remains in control. We expect the stock to consolidate lower in the near term.

Support Level (1) MYR1.03 (2) MYRO0.940 Resistance Level (1) MYR1.19 (2) MYRL.25
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Thestockb s onsol i dation within the Oascendibnsg asirdoraedgheebBasep at t e
above the olchimoku Cloudo¢. Last weekds gradual gain on

technical reading in MACD signal a looming breakout. A break above the immediate resistance at IDR6,150 may
kick-start a new upcycle and prolong the ongoing uptrend move ahead.

Support Level | (1) IDR5,950 ‘ (2) IDR5,750 Resistance Level | (1) IDR6,675 ‘ (2) IDR6,800 |
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Thestockb s onsol i dation within the bearish r-Sep83hasahdeddotiowinger n o
last weekd $ower breakout below the pattern neckline. The new lower low structure was validated by a bearish

technical reading in MACD & suggesting the ongoing decline is set to continue. Given the stock has taken out the

long-t erm uptrend | i n eadecentchangeifontiee stock ® traeldlewver in the near -term.

Support Level (1) IDR1,195 (2) IDR1,150 Resistance Level (1) IDR1,420 (2) IDR1,460
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For the firsttime sinceNov -2 2, the stock has surged past tabulish@rbssdvaer mo k u
signal bet ween the o0Tenkandé and oOKijundé |lines. L-eersnt we e
downtrend line while a bullish read ing in RSI suggests the overall momentum is improving. We expect the new

upcycle to continue in the near term.

Support Level | (1) PHP28.80 ‘ (2) PHP28.25 ‘ Resistance Level | (1) PHP32.20 ‘ (2) PHP35.00 |

6. 6t I L[ La2YRS{DA&AAYR Wb25NIRIB NA i B Q{YKKANIINY O2 NNBOXOFWI[i§d O2y i

i-\l:l‘lOE NISSIN CORPORATION - 1D -PSE M = 08.56 HA.81 L8.52 C&.59 0.00 (0.00%) rw
s :
T
| !_[ﬁ
l[ Inllnlq” h
1
ol .
Iy
i E—| ==
UL FIErd) PASL HiCH | ™ =
- i N lj: I TR oy Uu 2 T.‘]I"“ < 1
= | l“r[l’j"'fu " [*g“mn:.ﬂ .u.,Im i ¥ l_ﬂ - .
lﬂ L. w |l s
S0
Ll
I\ =
@ 5 5
T receoniiii - ST - s epmnpa=-——===mimEHTEEEn B
- nnaEaEs —_—— e — ——

fet ar 2 aer " hay 5 un v i ™ " cep s oer ] e 2 @

The recent run-up was capped within the major resistance of the 200 -day EMA line. The bearish reversal of
0engul fingd was validated by the subsequedayEMAEnelbsiweek. as t
A rapid decline in buying interest alon g with rising pressure is set to prolong the ongoing correction in tandem with

a weaker technical reading in both RSI and MACD. We expect the stock to test the lower support level ahead.

Support Level (1) PHP7.50 (2) PHP6.20 Resistance Level (1) PHP9.15 (2) PHP9.50
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After our BUY on 21 Aug 2023, the stock has gradually consolidated upward alongthe50-d ay EMA | i ne. La:
solid breakout move has lifted the stock toward our 1 S target of SGD3.98and gained 5.3%. The new higher high

structure was backed by an equally bullish technical reading in both RSI and MACD. We expect the uptrend to

accelerate further in the near term.  Reiterate BUY with a higher target.

| Support Level (1) SGIB.80 ‘ (2) SGB.77 ‘ Resistance Level | (1) SGD+.17 ‘ (2) SGD4.42
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After our SELL on 25 Sep 2023,the stock staged a rebound but again the upside was capped within our resistance

while the stock price failed to surge past the ongoing downtrend channel. The subsequent decline has validated

our bearish bias as the stock formed a new lower low structure | ast week. Rising selling pressure along with a

weaker reading in Stochastic suggestst her eds room for further decline. Reite

Support Level (1) SG3. 46 (2) SG3.28 Resistance Level (1) SG3.68 (2) SG®.78
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